rEER] > FEAFY > F7 7> F1ID995
4 LA

SR s BT A2 A

(EEHIEHAF)

IR RE R s AT i (EEHEEGHE) ) CUF, TREE] LVnE
o) 1k, BRPELEGNES 3760 3 OBEIZL Y, TERENCLTRBIEL
THERTY, AEEICIE, EEMELOBIG|21T> T2 BT, B
ERD VAT BERPEHINTEBY £T0OT, #EIZHTZ-> UL, AE
mZx+oBairncilE, NEZ B INET Lo BEOE L LT E
R

BRI SAVE D & LTV DEAMERN (LT, TREAMEGZ
#1 EWwonET,) 1. SAMURAI CAPITAL MANAGEMENT1 54 R&4t
(LR, ML) b0nET,) BETLIHNEEASOFEGESOEMNF
¥ (LLF, TRFEE) Lv0nET) 2oETHIRREONEEZITH Z L %%
NAELE L TWET,

BL, ERROFIEIEOSEUIMEE LI2b DO TIH 2L, BETOEFSOLER
L <IZMBORBBOREIIC LY | RO EITD 2N TE T, IHES
DIEANBHEL, HEEZWHELIZENHY 3, /2. AFEEOEMNELLD
WIS T25E, FREONEEITH Z N TET, IHEED AN B
BL, BRE2HAIZENHY T, ZTOD, REAMAEZMIZE O T,
HE SO TARDRRIIRIES N TWER A,

BEIZHTz->TIE, LLED LS REAMEENORE GEMIIAE R~ 5
AL TEE,) EEfR L BT, ZTHE O, KRB, WEORDLL O
EHIICHRDO L CHUITH D LT 2581204, BERIBS ORI
BWTEEZIT> T E3W,

CARHREN T EWE L2 6, SAMURAIL GEASRMRASH (LAT. 144
EVWET,) ETBHVWEDELTEE N,




(%)

=
T Ar
BV =S
ST

SAMURAI CAPITAL MANAGEMENT1 54 [Rl£: 4t
BRI 2 TH 17% 46 5 7 o—17 4B
B M A PE OER K OVE B

03-5259-5313

€75 SQRESR-NEIE )

=
* AT
EEPA=
A

SAMURAT FEZFER A2 AT

FOBPEX AR 2 TH 17T 46 75 7 n— 17 4 BE
P A LS | 3

G EEH T CIE SN s o SRR G D)
HEkd S RMBRE (&) 5 36 &
03-6868-5658



H K

© ® =% otke W

—
S

11.
12.

13.

14.
15.
16.
17.

PP i S | 3K O R

ARELME OGEME L VEET OFEEFTHONE
REEA A AT BT 2 5B A AR M O A A S O
FHBIEHEENABT 2EBEHIZONT

UATZIZDOWNWT

ARPEAL FAE AN B3 2 AR DAL
AREAERKI O T HH

AFEL AT DFEERIZOWT

SRR S S | S O

PG AL B | 36 DM T O B S EUS | EDONE K O TFED
ML

BREN YIRS D ik

LA LT D A fhps i B | E S e Ot 338 &
725 TV DR EHREH IREM K DA
HEXRFER DI RK (REAMGEN) 2T 5F
TH

&R G FHIEDOEE T ONT
HERFEDORIIZHDONT
R R R OB 2R
5 R A D | ES IR D 5
BEONRE

% AL
WUBRAEE K UM AR

14
15
15
18
18
18
19
20
21

21
21

21
22

26

32

34

36



OFHBEHEELAHETIERICONT
AREAHEZINZB N, U TFTOEAEHERIC ARV & ET,
(1) #IAFHE
AEAMGEHESHE UUT, REAMAHE] EWnET, ) I

WMie o T, HEF YLD ED 2 BGHFIFBRRIZHE D, BT Yy O

JEABRE L, YT ATy NOEICHESZTETT 20BN H Y 77,
WHETRY v b AE~OHEEOIRAZ Y T-> TiE, HEEDIIARIHRD

RAFEEHIHEF DO ZAH L 20 7,
2B, BROIBAFHENT, SBEBIC I VE - £ET2500TH D20,

FANIBIREZ R T ZENTEERHA,

Flo. BT ARY Y FAENDHE e, Bl e IIAREAMEENE TIZE
DWERESNICHESDOTTAREDOIH LEIT O » T, UZeB80H ML
IR DIRATFHRHIHEE O ZAH LY 37,

B, TRV v N AENDEEE~OHESDIRALR DIRIA FEEHI Yt
IZBWTAM L, BEEICLDE UL LN UIABELMEZIKE TR O H
GO ITUARDEIRITSR D ISAFEEHIE EFH B A OMEICB W TR W L E

o

(i) HEAFECE

AEAMMGHEICEE L X, HEED S FIATEEHIBIN N = LER A,

B L, BEE. FENIAEIEFLR L LT, HEREIZS LT 0.5%
(AT 5e8 (HEBLKOHIGTHERUAL) ZEEK TRIZ, BEXEEDOBEEA
WPEN S, B L L COYHRIc W E T,

(i) =

EEE BN L R D EER L OM TR T D &SHE BN (LI,
[(REERHE SN Vv ET, ) ICESTEEENEEE L Vg
AT HFED S B RBIEEE B2 2 HEerkE  (FIEFIFA R A S 2B
GHICE T A HESIER) 1Tk L THEE 1.00%IZFHEY T 548 (HEFLL O
THEBAR) o EFEFHWNE L THINWZ LET,

Fo, FRHEWIRICEB T 2 EAMEA BE~ONEIZHE W TG S - ek
M O E B D TEARD—E AT B OERIZB WO T SN eE 0 H 5 &
LY LI SN T B DGR B DV E AW & LT L
3N

ol




(iv) AEAME OB BT 2 2/
ARBE 4 DS ILICBIT BB & LTI 5 B A%, ABEL A O
FAPE L O SRR E E T, A6, UHBAICoWTE, EEAELRS
i, BEERTTEELA,

R, AL, BT FEE LT B R

NN

L T OMAEEDRITOT DI BT R GORA (EOHANT OO 4
BN B A SR ET R TR ET A, )

@V RXJ7IZHONT

AEAMGENR L HER 7 (LU, THERMRFER D) g
T ) 1L, ORI OB CHE & D ITEARDERZRFEL TWD H O Tl
HYFEFA, TOD, KEAHAZIES S HESO—HXUXEMICHE K
AT D ATREMESFE L £ 7,

T, HERREER DL, BEE VIARFEOGMIETH H#EEH DEH
ITMBEOIRMOE b HEORIKN E L THRANELDZ L ERDBENLH
=

UTFD (i) ~ (v) IZiE, KELHAHEICELTY A7 ER L 25
MR D EEZOND ERFEHEATHL TBY T30, AELAMASHEICEY
HETCODV A7 EZfELIZHO TR, FHEH LA LOELIZEBWNT, &
TN Ui, BBl L, AR LEOFMFITHART 2% L TAEmIZR
WINTFHZDOMOFF L EHEITHE L ETEREHMA1T > T a0,

(1) @A, @EOMEE, Bl TT5EICR T D% € OM ORI R 5 L H)
FICEVBEPETD I RS

B RFER D OMET, EXEDSEOEMT 217 5 S TH 2 #E
BT 2 BAMEMEOMIEIER) L £, —Mic, @M LA 55 mIcRs 0
T, BHMEHOMES TR 5720, HENRERFFIOMEDL TR
N £7,

ARPEAME T TIIHEE TR DA L ORI OMERITH Y FH A,
£o. REAMAE~OHE&ITTASRRIE EOTASRRO LD R L1372 Y
FH A,

(i) A, @& OffE, SmEhpEnL 528 T D15 € O ORI IR 5 2L H)
(Z L DHEROFEN . HEH D TERET N & TFtakila: T O O RFEEESF D




#Hze ER2 U 27
MUBHITIH Y THE A,

(iil) AAMEESRDFEITHE Z DM DO DR XIFMPE DRI O EALEIZ L > TH
KDBET LI R

O BEEOEBAEITIZET LU 27
AR LTk, UIMBIRDL - ERROBLEDOFEFIZ L -
TAREAFEGZINTE D DEFDOREITICH - 726, HEE XA OEE
EWDLBNNHY 9,

Q@ BEEOWEFEDY X7
BT DMEB IR I SIARERICKR Y . EEFICOZME, REFESOH
PE TR DOBIRAIEN e SN AT, AFEOMGEOHF IEE KR S
. FIZEOSEUI S B A A, HEESDITADEERE BITHILR W ATREMED & 1
E3
T, HEH O G AIBGETE R OFIEBLRERMEIZ I, PRAEZ O
TSN TV ERE A,

@ DO HEH DFED Y 27
APESL G DR D T2 O\ 35 DAREA A FK & [k O T &
FLhifE T A MoEAMAERK (BLT, MhoEAMEERK) LuvnE
T, ) ICES X EEF I L THE L TW Ao & H 3 RE T Bl 4h 1
ExEZTTE . REIEE 541 5555 3 I L 0 Yth DEAMHAZAITK T L
T, RELAMHAZICBON L, BT LIzthoBEAM G R 5 5 HE A
DIXINTONTIE, AFEEOHG N RIE L /e D E TIET 5 Z LN TE
HZEloTWET,

LU, (B2 DOHFIT L0 ARFFEOHKE S AHE & 72 DRI & & O
ANENDEEF I LHESDOKE, RSO W EEZFFRI, %5
FRDBRBD OENTHEITIE, AFE~OF Yy a - T IlEEE XD
AREME B W £,

2B, MO HEEIZOXMWETFRHGEOREEZ T LA TH T, KE

AR OFHEITIX, MHEEIH Y A,

@ EfHEoiED U A7
REAEEZCBNTIE, HESDO TTAOERIIEIFSNTOETA, L
e3> T, REZEOEMNIETH 2 1EE B OMFEF T X 5 E(HEHE DRI D
ME - RRECEIN =2 A b OHERZEIZ X W FREN THEE FlEl- 7546, HEHIX
HE SO TEARDET UL —HIZHPNWT, HREZZITONR2NY AT RH D F

6




ERS
® ¥BEERFTIEI U RS

BAE IR E B2 508 CTh D YT E SR HF Ry OS24 TR
DR N HEFE LI VZFELTEY £9, HELUEY - ERIHRDLHES
EEEF L OSEOEZIT, UttoEE T ARG — Y X &8 H L T{Thi
3

o T, Ytz o XEpETRE, REFAE TR, T A TR, FFEE T
HEORMREN 2 SNTHEEITIE, YHOESEFEBE D REIERT5 2
IR, HEFICTHENE LD AREMERDH Y £,
® FIREDOSEL, HEBOITLARDEREBHI D Y AT

BAE IR SRR EBZ 708 Th 2 UHIEEE N O OXRGEEZ T THER
FEEROBLY - BEGIRDOIFEF LT TETT, LrL, MHro
HIC LD HHEE~DLSE - BRED IO DOHEE DIERNANEHK TH -T2
B HHRAEE AE~DIRIARIZ AR L — g v« S ARH Y, J@EFICEH
BORBITHN IR SN o loh, HEF ISR 2F3% 00 E &k O & O It
AROERDIEERT D AHEELNH 0 £7,
@ BEHWBT o) 27

HEEIL, AFEIFRLEEEOBRREIZOWVTHER, A, RE DK
LOEEEIT) ZENTEERA, LER-T, AFEE~OHEZIEL T
WeTEIZHTe > T, BELZOITH>EEHWZEEL TS BERH D
EJraN
® EfI5EIs LD WIRRATF R U 27

ARFETIH, BEFOBMETHL2ESFT MO, REEEEEMERNOITES
< BHEMEIRL2EBEOFFMHANS, YiZEH OB X X2 O E N7
SINDHZENHY ET, IEAHO EHOHIRATFF &2 T I25E1I1E, oA
OB IV RBINANMEF T2 Z ENRAEN, ZCky ., EEOL
BRRES, HEEDNYUEE L CWeaBAE TR ZEnHD 7,

T/, AN EFEIRETRE SN EAITE, T, FLEIRA %2155
ZEMAIADRL 720 EF, FOLEITIE, BEEIX. HEETOFRICHE
I, REEEZRTSEDLZENHEUTHD LU H5A8121T. KELEA
2 I O TRICKR T S8, HEHE~OHR - EREZ1TH 2 &b
DET, ZOLHIT, —EEER, T, REAMAZOOTLHOWIRIT TR
ARELREZRIBHET L, Ol - HEMTONDGAITE. EEOSBLEE
N, HEENYPEE L TV &% E TR, YPEE L TWF|EY 2 F
B8] % AREMEN B D F 5,




OR =2 R/

B THLESEN, MOSREESCT 7 RENLHROMBANEIT
VD, YUEEANIZ L VIEE LR D o T, REEHE SRS
FHEMEIR D EBE 2 RETH2HEICBWT, EEENFHROMANEIT D
TENTERNVE ZE, YREBORFENBLEX I TET, HEZITHE
EDOITLARDEL XTI ONWT, ERE T D 2 & DBIET 5 TR XX
EREEZZTONRLRDLFREENRH Y T,

(iv) AAhEES: D FEATH T OO H O R I EEDIRPLDOLZALFEIZ KL LK
DD, HEEDIHFET N & FFEAE e £ DM OPRAESHE O 2 LR%
JR7

MUBHIIH Y THE A,

(v) ZOfo U X7

O HEEHOHNITIZTREMENS 2N 2 &

KREL AN LS EL A BT 5 M0 K OR D HIAZIZ 555 < HEFIIE,
RELMEZFNC LD, BEEOAENRWIRY | GEE, EAN., HIEAMER
EZOM—EIDW %2 T 5 ENTEETAL, HEENHEXNGEER GO
BEEZHAINLGA, HEMSGHEERSITmEM: (att) 233 L kv
72, FEERENHESEZF L THIZ Z L0, EBET L Z N TE R A]
REMERN B D 9,

@ ZEHHVERITIED U R

g, AR, FIEo, KKEFOBRKEER L IEFEl, TS, T eFEo
ANZBIRFIC LY HESZORFIOMESRE S BHE L, TORR, HES
~OFLY 40 &4 OERBD DT D RN H D 7,

@ VEME, Bl M OBUFIC L 5 HOEFE DY 27
KEAETKNIEE T 2 BIEOHE XITZ DR L IXEHEREE S
ea. HEEORAHENBEARL, TOME, HEEOZHET 24U 3UE
HESOBAHEZEROERERMICEZCEL MTT IR 03H D £,
o, KEAMERKNTES ELE IR 2 R BINEBLIZ DWW TORHE DB
TEXNEZ DA L ATERFENEE SNIZBEICBRRDO Y 27 013 H 0 £
B
AR A IZ B 2 1A T2 O L ITEMFIZHOW TR, FRRE RIS
RDLATREMEDN D 0 BRI TG E, REEOZTISREZ KITT ) 27
N £7,




(vi) ZoMoEEFE

O AFEHEICET HHEX
ARELHAEZINCB N TARFEORTITEEE OANEEETH I OKRETIT
IBHDTHY, TNHICOWTHEFENEHEEXEEZITO) ZLIXTEEY
o
AL, EEEDPHH E TITRNERFEDHRROEE S L IIFRFENHER W
RN U7 EEEEDHE L5810 T, BEENPAREEIRDEE
FOEEF KT 5 BIHE 2 232 B HMEMHE DO > 80 % At DAk TIEME
[N FE (EHEE BRI B3 D Rl Y (CERL 10 FRIEALES 126 7,
FOH%OEEEET) #2558 3THICERT HEMHERINESEZ VD) 1T
LEDET2LET, BEFITOHER TR LYZBANC OV THlE L,
MEFITYZANCH T LIREMERATEL2b0 L LET, AL, HEHIZ
UHHEFEOBERMICHRSNEE A,

WM EmOEHIL, EF A —/L, Alterna Bank FOBEHA—Y (LT, <=
AR=V] LVWWET, ) NOBEE, UL OM Y tofaEd % B 7 ik
IZEDITo b ELET,

@ B~ DA 11
KREAFEGRN L, AFEEIURDEEFEOBEMNIETHLESEH T 58
EHEICR L CHE#E L IEE A NEHEOFEMZ 5 2 L3Ik ESh TV ET,
EEEGHEE I L CHEBEOEMME S - 7= & X3, HEFITEES IO
LCHBRTLOIRELNHY £7,

Fo, HEBRDYEE I L CEZOBE/Z Lz & X3, HEEPSM

ITAEITOTVD LD LRIl SNESHEIEIER LIZbD L I BENN
by, Fl, TR, BEEOHEELT L7 7 FAOHENR TE 2L
D, [Alterna Bank] #Z@EU7ZEGIH, TORATRAL T DOEEAD
RAZRWTTE 2720 7,

@ #EMEOFEA

AREPAM S AR 40 555 1 T 1 2BV T, REL A ORE 2
LINDBEHEOLEICET 2058, &R, &H, HEEEM, BERSICHED
LC, BEEDAREBEAMAETZERRET 22 MR L TODH0E D M E R
IZHEETDHEIRDENTND oD, HERMNRFER S OBIRIIR DTG D
FHEZ - S 720 EHI S A5 A X, RELRAZK ORI Z Bl S
TWEELSZERHVETOTITHELITEIN,




@ & A H G | 2K B L THE B DSTRRE T & BREREIL G T OO RFES
ZUEHIIH D THE A,

@ HADEIUITM O (7 —V 74 7) OAOFEZONT

ARELEERNCHOWTIL, SRl EG 225 2 4 2 MBS 70 50 2
B2HE 5 SOHENEHINET,

BERIIAREABSZOORANFEOE OGN (RBZ5T, ) hbERL
T 8 HHIWFRET 5 F Tix, HIADTEIXITIZZKOMERZITH Z &N TEET,

FOA DR ST K OfiFEERIX. Alterna Bank O~ A X— ETIT7H Z &N T
XET,

HA DR SXUT BRI O FRER &2 B HIA W72 & R, SR B REE D OARE
A HE O A DB IR O Bt < #1TWET, 72, BEENOE
TN LTEHESITBEROT R Yy FAEICKEI N, eI ET,

U E% A DRE SUZERK OMERRICE L CTid, BEENAH S D TS,
ZRIDRER SN D E TICRAET 287 & BN L 5 REHMMT I SV E
A,

B, TARY Y NAENOYFEHESOR L 21T 2 HEI121E, BEKIT
Alterna Bank O~ A X— ECTHR L OBEEZITHIMLENH D £9°, YR
LIZFR DIRIA FEEHZ OWTIXBEHRDO ZAM L2 ) £77,

@ H LR A TR A A L O LR A5E108 1T 2 YISO TR 0 71k

REL G HE OB HIASFEOGFHEN BIEEERE (R L&8HE W F
T, ) & FREIZEGAIT, BEEIARELAMASRNEZMRET 200 L L, RELAM
BENIVD NS o T b D R INE T, BHEEIT. BEENOLZIT AN
R H 5 L xId, B4 EA BT CARELMAEKOMHE 1 » AL
PICGETHUZR Y . 2R OW R 5B ELADRNLEDOE LET, 2B,
W2 A DR IR D IRA TR DWW TIREEENAHE W LET,

F7o. REAHA~OHEIX, HEOBHIAIEIC, HEAEESFHOWEEICE
THETZTMTET, REAMEHEOBHIASFEOGFHEEN G ZELKH
DI E LT CARBLAMAE~OHEDBHIADZ A 2L W= LET,
B, HEOBHIAOGHO N HEFEECHOREL B L HE, YU
FRIEE AR D HE OB HLATES & 72 0 £,

M2 T, BEEPHESEZT ATy NOEICTEREL TWA5HAICE. HE4IT
FlEREBEREOTRY v b HEICHEESNE T,

10




@ = Dfth D FE HHIH

(1) HttorN—Tott & HEHE OFIERR

KELMAEIZBIT 5835 080 & 725 SAMURAI ASSET FINANCE &
At (AR, NEEE] EVWnET, ) 1F, BEEFEORSE 20 7,
Fo. BEEKOESHIL, SHOBIENE (SREEREMLEGNES 31 &0 4
H 3 AL OGP MB G NEITSH 156 52D 16 FH 1 THICED D [BIEANE) %
WWET, ) ITEENT D N — T 2T

HEH X, RAEAHSICBT2BMETHLZ LD, BRFTELEONY L
BEEHELT OB ONGZ2IMETH e 9,

ek, EEEIL, BLESXIIERESICL2RFE TEL TR £33,
BHENRITB R L YthD 7 N — T2 OFENKNLT 25 TH Y | FlistE
REGNZEZ YW LET,

(i) AEAFMEHE O HIAZDNT

BEHENBHIAINEL D & LTV AOREAMEHEIL, Rl €%
BT 2 NBIFAE 70 S0 2 55 3 THICHIE S5 E T A E TS B
%30 U CRB AN 2 &flpg st B G| T,
AEAMAGHEICE LT, HrhIE AN E SR BER LIS O kI
KX O2BHIADOEEE W LERTADT, BREEPAREAME~DOHE L AL S
N55E121%, Alterna Bank %18 U TN OFifE 2 B HIANWZTE S LR H Y
£7,

Flo, REAMBGEOITLH LA OGP RIG I EF 2B TH LA Z &
ITTEEEA,

¥

(iii ) A4 AL EIZBI9 5 Bl IC OV T

REAMEREHESND L. BERIT, AEENPLET RO Z
2 FHZLHEENE LT OHENE L THESRERER D ZIG L £, HEXS
RAEFERIE, LIS A B AfEESR & L THbh £,

IRACOIRZR 22 E DA MRESR IS HOWTIL, 18H . T OAMREZROFITE I,
FENBELUMBNE R E & B, NP OBEIFICHRT 5 2 ER/JBEMIT O
TWETR, AREAMESZICET LA OV TR, E5 L BRSESE
THoNTEY FEA,

AEAMETIEZ, 1HFICLEU R, 77 FREFELZ/FR L T, Alterna
Bank O~ A _X—=CH#NC LES, (HL, Hi%7 7 v Rl EICHET 55

11




AT, 7 7 v ROFITREOMEED 5 MHAARNG L 25700, fThhRnT
ﬁ‘@‘j‘o

(iv) AREAMHSICH T DEMIZBEI LT

RELFE TIE, REEICL > TELIUEE HERIAIE L THESR IS
fldd LTRSS W LET, BT E TR 22 £ TrAO—HE LT
IR L 2TV, HETAZ B 252 OV TIRMZE DBl & L ToH e D
B ZITWET, b, RFEENDORGENAE L TOWRWESIZTTARO—H %
IRTZ LI K> THUTON D BleDEY (bbb, T2 BB ]) 13TV
FHA,

(v) H@fRE) . 552 Ol R M O X R Ry O b

AREAMEA T, ZHOWMBO®RP CROZMOTI LT TcE A,
Fro, HERREER S OBEIIFAIE LTTET, BELZMRELZELT
b, BEEDEH LW, HEMRFERSE S A IGRET L2 L
MTEERHA, Lo T, B LB | HENGFEER YOS
FELERLS . HEEMEx OFFIZL v BEEHELCH, RIS LT, #ad
THZ LI TEEEA,

(vi) JEAREREY X7

ARELHATIE, BEENOHE W W E &5 5 EH T o AFEICE
BLET, BEFTIITORE LIFEFEITIH > TARFELIT> THEEMIED
BREHE LETH, AEENOOFIRITMEE Lo b O TR, BERNPRAE
THHENRHY £7,
AREFENEEZOREB ICER T 572 8 LT, FEAREDRAE LTEGAIC
X, SR FEEAEOSE, HETCARDEEMTOIVE TN, KREENEENO
FREOFRAER PIC X0 FERRENAE LWL, AFEIZBWTHEANH
L, HETTADEE T BTN H Y £7,

Fo. RFEEPORAET HHEEENPREWGAIZIEL, BEROHETANK
LSBT UIHE AN ERINRN EXH Y £7,

(vii) ARELIEDIEITAIZDOWNT

WHIT, KELAHSICBITAEELENOEKEAZ T T, YEEXE» OB
D FEE T - T, FFBNIAREL LS HE O FIAZB T 5 A5 2 Ytk
— AR—=VEIZE T A Z LT To TR R A,

12




(vii) HEXRFEL D ORUGICET 2 2 OO EFIA
ZUMEHEIIHY FH A,

13




1. RSB S OME

BEEPFAESNEL D E L TWDAEIL, pais (B1E =+ AEEESE N+ I\
) 535 RICHLE SN D EAMAERNTT,

EAGRN LT, HEE (EAMEGER) BNEXEZOFEDT-OICHE L,
EBEANTOFEEI VAT L HERT TR T 2 2 & 2RI 5 ENEE
<7,

BRI SAVE D & LTV DREAMEERNIT, BXENEMT HARF
ENOETHRRDO D EZ T L EEEZRNARELTWNET,

AL, EFLOFEROSEUIMEE LT-bDTIiX /e, BEFEOEEOLEEHNE L
IFMBORREDEALIZ LV | FIROSELAITO Z N TET, IHEESDIT
ANBHE L, BREZHLIZENDV ET, o, KREEOBMIEL R HEEE
O DIRBE N> T- 0, FEOSELEITH) 2N TE T, IIHESEDILAR
ML, BREZHLIZENHV ET, 20D, REAMEZRNIZBWNT
X, HESDOITARDEZEIIRIES N TWVER A,

BEENAREBELHAZN EE SN L, BEEIL, HEXNREER DI
BLET,

HL, HEMGEERDIFAE LTHE = ~OEESONMITET, £
7FANE U GEAFTOREL - Xt A,

UL ERAREAMEZOOMETT N, REAMASZITIT LMY
K& 7B e GEIIAER 2 BHALTEEN,) RIS WETOT, AER L
FERLS BHANTZTENWT, REAMEZNOREEZ 8N -2E, ZTHY
DHIF, KR, MEORNE OEREHE L BB WTEWE ET, BRI H
FOBEMTITBWT, BRERESND X5 ICBEVHEL BT ET,

14



2. AKEXAMBEOEEMEKRNVEEEOEEFE D

(1) AREAMEOESHR

KEAMEIL, HEEDOHE &2 EE

£

(i) AEAMEOEEEDOFHE

EHE DN

BT LEMEEITEL L

AREAMA TR W TEER RS H & O TaEHE R /i L, &

EEICH L THEEER L e E2EMIT £,
REAFMAICRT 28 FEA OFEFWILL T 0@ T,
[F35tHE (BEERA Y 2—1RK)]

U= 1= FIRETERE U= L TR FIR BEAFTA
2026/4/15 68 ¥842,379 ¥0 ¥842,379 ¥50,240,000
2026/7/15 91 ¥1,127,302 ¥0 ¥1,127,302 ¥50,240,000

2026/10/15 92 ¥1,139,690 ¥0 ¥1,139,690 ¥50,240,000
2027/1/15 92 ¥1,139,690 ¥0 ¥1,139,690 ¥50,240,000
2027/4/15 90 ¥1,114,914 ¥0 ¥1,114,914 ¥50,240,000

2027/5/6 21 ¥28,520,146| ¥28,260,000 ¥260,146 ¥21,980,000

2027/7/15 70 ¥379,379 ¥0 ¥379,379 ¥21,980,000
2027/10/15 92 ¥498,612 ¥0 ¥498,612 ¥21,980,000
2028/1/17 94 ¥509,200 ¥0 ¥509,200 ¥21,980,000
2028/2/18 32 ¥22,152,956| ¥21,980,000 ¥172,956 ¥0
ast 742 ¥57,424,268| ¥50,240,000 ¥7,184,268 -
ﬁﬁ\iﬁ@$¥%ﬁﬁﬁﬁ§$%ﬁﬁ§%$0% ERIZ 2 L 72 & 48

FELZbDLRDFEF, Lino T, RELHEICE

OTM\$¥%E§K%5@D®ﬂE%%%ﬂﬁPT

3. AELAMEICET LFERHRUFEEEROBE

% w7 HE A ARIC &
EVEDRN DD £,

SALIIAREA A OMAICE L, EEE K OEE S OMBIRDL, F2E5H#

WA K V& BRI
HORFNEITO Z &
B U, MR X2 45%HWE, HERNRFEREOFEFBOFEBRLRIET Db
DTHY EFHA,

FBENRIILLTO®@EY TT,

(1) MttogFames AR,

BT A AE ATV,
(2 L L E LT,

A FHCE)

ﬁE%ﬁé%@_owTEEXiﬂ

22U T

LR ED D TRIFFEESRE)

THHIZED £97,).

15

DX Bkt (W E B 28 %
BE¥sa 7747 A Section Manager., B ihiEA




Section Manager X OUMBO ARG 2 FAELZA L TR MFEESZ TR L,
WERFIZ T 7 ¥ FIZOWTHE IR ZE DO BB N 21TV ET,
RHEGRD T 7 > RIZOWTUTER W 2 Th 7, b LI RAREOEE

IEA R CE TG EICHE, BRIEEESZIM L., ABLHEL7 7 R

DOWTEE N ITRAEOTR ZITVET,

FHFEERTIE, BEL AT LIFEEEH—X4nic, Tid (i) ~

(xi) OFHZF RN -LELL,

(i) BE&eifEd L L Tomklt
EEFIT, EEENGMEITOEANATHY, MASEREEDO T2 THD
TEEBELZ, REAMADOREELITO OICEBMEEAETH B LE L
7=,

(iii) = 3EH K ONEEE & YO OF]EHRIFR DR

REAMAICRT 28 EE M OEER L, BEOBIENE (G@tpsh s
T 81 2D 4 5 3 TR UVt pe in IS HEREA T3 55 156 220 16 25 1 THIZE D
D DBIENTE] ZWVWWET, ) ICHET L7 —T7 2t ThH W FIERR (8
AREAR, REIRGERIRSE) N ELET,

(iv) B2 K& ONEE H O ECRRE M OFEE i
EEE K ONEE E ) DB HER T OMOMBIRDL 2 R 2 B T
A LR R, FrEROMBEITZRW S L E L,

(v) HEEEDHH. ZOMH®

AREEEITAR D FEAKAIL, 50,240,000 [ T9, 7ok, RKEEIHR D E MR
X, ERE 2. REAMAEOESERE OVEEEOFEHBONE] O 1(1)
KRELFEGOE&MER) (ZFEom@my T,

(vi) HEDORBKROZ D RiEL

FEREIZONWTIE, BREEICLDIKREAMEOFRESHZ AF L, Fik
U7oitiR, RrBe e Sl L E Lz,

(vil) ZRIEERORN FRIRE I ORI Z B L)

T, HESZEAMHAGHE NEIZBWT, HEEOREA OMELIX
DRI CTEELT 2 58 CTh D 2 L REAMERIC CEERITHEED S
BIEBZIT) ZE2EN L TCWVWDZ 2R LTRBY £9,

(viil) FEAIC &YW L2 BRI U R 7 iR E 4 IH S

16



Fit, T@U A ZIZHOWT | ICE&EH D@D T,

(ix) B RIEA 1T 5 il

B LV MABERE AR, LA LN L, BT 7 v R
EEEERMOE LET

fio, EER LV FERRDUCO W TP I Lice =4 ) v 7RG &%
£

(x) BEFOFEIBOZYYE

HEFIT, EE L TEEE~OEMCL > TEUEEMEEEN LGOS
WASIZE 0 Bl MO HESDEREZITI TETHDH Z & E¥ER L R
W2 UE Lc, YZEMEDOEBSE ORLWITKT HHE R & YL FEeTE
ITZY R D THDZ Lol LE LT,

(xi) HAEFIEY BE
HAERIE D IZHOWTIE, ERED OEEE ~OEIILR L TR 6=
EE WM AR L TR L TR £7,

(xii) Z4E LIRGE & HAESEER

ARBEEITR D BAESEAELFAIT 10,000,000 T, 24 FREFHIT
50,240,000 [T,

17



4. FEREHEEVNABETIERIZONT
Fit. T@FEEEHEENAETLIEAICHOWT) ([ZEHE @Y T,

5. URZIZHOWT
Eit. 1@V AZIZHOWT) IZic#DmEb» T7,

6. ARELMEENICETIMHBLOME

KREAFE HE DR eI oW T, SR AEAEE 36 - 37 H—21 12k -
T, HEEVNAKRELMEZINCIESW TEEZ OB L F IR D HE R
ITREZITSOTCVND%E, KFEELEEFLLBITRELTVWDL LBEDOLNLLY
BUSMTIT, REAMEGZNCIEL D T EEET D BT HF)5% OBl I MRS &
THZEEINTWET,

F7o. HEEDENOLGA, IEABREAEE 14-1-312L-> T, HlilE=%FT X
ITEHEETREPSDOEFEEARFEIEICL > THEL DBEEOFHE AT 5 HAL L 72
LM (LLUF, TRHEHIRE) LWnET, ) OKRBORBET HEEFEDREED
BXITHESOBIZEANT A Z L ESNTVET,

M OEEFIL, HEFITHT DEEEEEN SO H DML (Bl I11E #
FERIPTS R Z AT 5720, Sf 19412 A 31 HETIE, 2042% & 720 F
T ) EFREINT DL LET,

% ERD 16 AREAMEENICET 2HBOME) X, 5Ff 74 12 HRKIE
DHLOTTOT, BUEDWIESNTZHEEIIT, NEPNEHLLRDIGERH Y
E3

% BRI 6 AREAMAENICET 2MBOME | 1XENBIS. JUIFE Lo
BETES A, RELAMEZITET 2HBLOBER NI OW T, Bl
LRI TR S TE 0,

18



7. KEAMEZNOKTHFH
KREAAEHRNEL, LT OFHARAE LG EITIE, HRITK T LET,
O FRHH T LI2BE,

@ BEEHIIK L, WEFF., REHAEFTR., SHEA TR, BRNEE T X
1LF O EE T HOWTHE A & D EIPE TRt OB AR EN 2 SN T- %6, |
L. BARBETHROGEICIE., BEMASENAREL RS2 2RO LIS
EIZIRY £97,

@ &AL, WEF., AT, REHA T, BEE T
L <1IZ D EE I HOW T H 2 FBIE TR ORI EN 2 Sz
AN

@ HEHIZOWT, UTORSOFEENBE LGS CHREENFOHREIC
PEV, T K D ARELAMAERK EMNT 55 %2 ET CHER TR LB
L7384,

() RELMEENESS EBOTILBEOBITZ BN L2555

(1) KELBEEIHE L2 DMoORR IS EDOERLRNEIT X ILE

ITARRE., TN HICHET HHEHR (FRHLOMRIEOER LT5A & & &
9, ) BHHYE, AL, ZOREAFAHETH 2% E121%, RHME
SUTEN OB 2R D 5 EHIZ KL DN EEE S HEE IR L TTT
vt 10 B B4R D e XA TEK A ke L 7= 582 R 0 97,

® HEH K OEEE OB CHED FIE L DB BN R ENT-HEA,

©® ARFEEDOHBORRID XTI RREZ B EE W L2554,

(D REL ARG R S ST Z N LERIZRB W T, HEE UL EEE N
SHBATNCREY TR S U, RAEESRIBICHE Y TS L HHEE T
BEE DM TS DAREL AR 2K L2565,

® T, HEEOHKIZ LV EERINTGE, B EEE L. B
FERIE Y Z Fal 5 Al REM N Z W E T,

19



8. AEAMBEEFENDMEERIZOVNT

(i) ZROMERE

AREAFMAEENIL, BEEN [Alterna Bank) (2T HIAHABNIZFTE D Fe
29> THT S T BHIARE N B HIA L LTI DR T S v
T, BERLOMMOHEEOHEDFIAGFEHOAEN., 1 3. HEXGEH
ERTEGIRE) (REAMAZRN) BT A2FE] o [ (i) HEXSFEER
BB IZZKI OGRS O BIACEET 5] (28D THESEESFHORE) 25
WINDBFAITEL TORWEEITIL, REAMAEZR O/ B2 b 8EKT
H (LT, TR g9, ) FTIZ TAlterna Bank] L CTH
ADOTH LEEZAT 5 2 I X W REAMAERNZMRT 22N TEET,
BEHENMEEE, YHETHERLTCWELITRY Yy MAEICHEE L TW LA
I, HEAITFIEHEBEMHOTRY v b AEICTEE SN E T,

ek, R AR %I, HEEIE. T (i) HAORE ST OfiF
br (7 =V rF7) OBEMAOFE] IO FIEOMIL, REAMGHENZ
fbRd 5 Z LI TEEEA,

(i) HHAORIBI ST OfEER (7 —V 7+ 7) OmHOH

R, T@HHADRIBI IR OfiEkr (7 —V 74 7) OmHAOFEIZS
W IZEEEDE Y T,

(iii) HIEEZHEEZ P 556 OE EA I & D AR

AREAMENIES T HEHIZ L VIAVIA TN - @FE N O o EA A&
KNZHAS T A VIA TN E S (KEEORM B £ TS OEAME K
DMERER S 72 Z &I &K 0 M D EA G O B FITIRE T~ & E e L bR
TET, ) OEREN BESFEEE TR HE1E. B¥EE L. AREAMEEN
AEBRT Db DL LET,

ROMERN 2 ST E . REAMEGRMTUW IV sl b D LB S
M, EREE, HER L VBRI AN BN H D & &1, kel R
BN TAREAMEEROfERI% 1 » AUNICRIEL £, 2B, HRDEEEOR
IR DIRAFEEHZ DWW T, HEFRITAHELEEA,

BERPHE®Z, 7HRY Yy FHEICHEL TV S5E8ICIE, HE®ITG] &
& BERDOT RN v b HBICTRRESNVET,

20



9. &MELEEIEEOME

ke : | SAMURAI ZF##k a4t

AN FTAE b D | R RK 2 TH 17& 46 5 77— 4 [
REE c | REEGER LD B

BERE | FARMBRE (@) %36

Eava : | ERK 1442 H 22 H

1 0. SREMEGIEENMT I SHPELEEIEDONERHEDOBIE
SRS 2EE Th 2 U037 5 etpam s 261X, SflpEmis AR 2
5 2 HOHEIZ X 0 AMRES: & 272 S DRI 5 52481 DHERI DO ZEE X
(TRFED BB T,
WtkiX, TAlterna Bank| ZiEE L CkV ., BERIIARELSMEZOHKED
HIA, HE® - HhileCERSOTEEE % [Alterna Bank| XV {To> Tz /2
2Lz ET,

11, BERPIHLIERKT DG
A #E 7 1 03-6868-5658 (L H Z fr < A~ H & 9:00~17:00)
B A —/l : support@alternabank.jp

12, YUAENMALTWDE&HMELBRGI£HGERUORRBEEE L 72->TW5D
BEBREGEREREOR &

(1) AL T % axflhpsdn B | € 2
HARESR =
- RAEEEN B AR AT E =
(i) RBFEHLLR-> TV DLIREREHIREMHIK
© RPEIEERNEN  RESR - &R S > AR E 2 — (FINMAC)

21



13. HEXIREFXEFLWMGIE (KEAMEGRK) (CHT5FEHE
(1) HERNRHEEE Y OLP

rEER] 5> FEZAFY > F7 7> F1ID995

AL

(i) HEFREZEES DILRE

B SN AMRERE, s (R =+ TEEEENA-/\5) 5 535 RICH
EINDEBAMETENE S HERGEERT T,

(i) &R A 3R 55 B 5 | 5K D Fififeti D HHIAZ B4 % 251

HE AR G RHDFREH

50,240,000 H

HH & SRR A%
(1 0b-YOHELE)

1H

AR H & %R 10,000 M (10,000 =)
B0 HE HAL
(BEED IR E &4
B L 27 5 200 10,000 1§ (10,000 1)
HH & BAAT)
IR & 4%
\ 50,240,000 50,240,000 [
(SR G TR BN )
[ 4:%8)
Epc st
10,000,000
R 7 48 ;000,000
2026 4= 1 H 23 H/xB R4 1 H 28 H £ T,
H A

HL. HAHIFEIZRIT 2 HEE LV AZICH
M7 B HIAGRH OB FHED B SHERF O

A
#

ES

Iz

22




BlFEL- XX, BEEIL, TOHREICLY, HIA
HWMZRME L TR TTDHZENTEET,

Wtix. TAlterna Bank| ZiE® L TCEY . BEELE
HIA D J5 1 TIAREL LA ZRKRE D A %2 [Alterna Bank] 12
LV ToTWEELS Z IR £,

AT NREZR D B 2R

SHISRAGIINNSIE | | @B msEs FHI5 54 KO B 5541
RBEORIE LWD5 | 105 2 SO B D ) (CRROIEY
ARV A EEEEE TE 8

O BN AGE |
DB 7

(iv) HE I 29 5 SEROFNIARITE T 5 FIH

O A OEE

HIAHAT 1 GMO HIFBZE L v MRT ENE 8 ML
AT AR M BOREER XA ZIR 1—2—3 K7 7 T A
TEARER i

M : 1026988

HE% 26« SAMURAL GEFRR A EFKHEY O

(2 HF) F6IAVAVY DT VRN AVY MOVATA A F

@ HAEDEHK

() THRY > hOEORGK
HEE T, SN E DT RIERBRR e > T, REAMARNE ST
HI2, BT ARY Y NOEEBR L W& ET,
7B, BEICT ATy NAOEEZBRR SN TWHIHEE X, FHiltlcT R Yy b
NEEZ PR T 5 MBI T S WEE A,

(1) HE&EBOTEE
I, ST LT, HEFEDARELMERMICHIAZ LT HE S5
& ZHUTKEET D HUAFEEE O AREA LG SRR DAL LT 5 I8 2
FATH L THIOWBAME L 72 D BFEOEFHEICH Y2488 CITF, TH

23




BELE) W ET, ) BIHEFELCWEEEEY, Yk, HEENOTA
W WEHE®% L, B COBEAMELZRE T 28TTEE A E & 135
2, oHEFOHES L —FEL T, LEROHAKZOHITHEES NEIZTH
BILCEHELET,
FROHEEDOHESENTHE SN TV AEITAKICIL, HEEZLICT
ATy NAERFEID L THNTEY, HEENPIRAATHESS Y%7
Ry NOBICTERESNE T, I 610, BiEYET ARy b EICTEGE
SNT-HESSEZFHAELERICHEL, REAEIORANLEEL T3
A LN BRESE R TS ~EEEE L TR Y 7,

() BEE~OHEEHEDLES
KRELIMEZFINEAL LIZHA . S, BEE L, HEENST R
Ty NABIZHHFEW T WEE&B D 5 6, KEAHAZNOT-OICHESR
NHET 28BS T 2882 YHEEOMES L LT, BEET D
ET HEAMAHE DEICESELET,

(=) B¥EENOLEEIN DL
BEENHEE I LRSI 2R UIMERET 2 HES&IC VTR, &
EEDD ERROHGAQEICIRIAENE T, YZIEAENT-&EIT. K HE
FEOHEESITE U TR S, FHEEOT R vy FOEIZIREZ b
E3r

() HESOTHFRRI ORI 1A
H&#E 1L, TAlterna Bank] FO~ A _X—T2 T, HEEXFHELELI-EE
&5, HEBENHEF IR LTS T D FIE ITERT 5 HE SO TEFER
I WERFRERR D Z L N TE £ T,

(~) HEE&ZOHHL
HEE DL LB A5, A NHEE TR L CHEY 9 5 FI% 3
BTAHAHE SO Ui, [TAlterna Bank] FEO~A _X—I2T, #AH L
DOEAEEITH) Z LKV L &N E T, SAH LOBICIE, FrEo THE
EHEFICTHAHWEEEET,

® HE&IAH

FTHRY v b ALY HESE RN JREIZEL A B HE SO IAL N EE S
7-HERY 9,

(v) HERGEEER AR D T H

24




ARELMEZORER D 2028 422 H 18 HE T,

AR T RN EFE O L vk HEE SN D56, UH ORI
IZOWTHET L) £,
FEEETICAREENET L TWARWEAICIE, BEEETIAELBEED
FEAZS TS0 ET 2EHAFIEIC L 2B E b > CTREAMEZRHD
AWML RE 1VEMERT 52 N TEET,

¥, 7. REAMERNOK TER) ICRET A2 TFOANELCTSGE
X O RCARBEAMAZITKR T LET,

(vi) AREAMEATK O

KREL G TR OB T TR EZMNTH 2 LI TEERA,

(vi) BRI REEHERF 5 OREPEHIRIZ OV T

B R ER 7y OREEIIRAI & LT TE AR, EEBEDVKSE LY
B, HEHIL, HENREERDEH _FIEET LN TEET,

(vii) HEFEEEADO T IE

UBHITIH Y FHE A,

(ix) HEXRELERIICBIT D MR L OB O

© HEXREHKITIRDMPET ST 2 Bt
KREAMEGEMNOHEE L, BEHEOSEREOREZZIT 5 G
FHZRE Y T 2 FEFEOFEFBRICONT, FEFEKTEZ 3 » HUN)
TENTEET, £, BREOERNHRNICIRDY | EEE OREXRE
DORE 2RO, EGKLOMEDRDUZOWTIAZRO L Z LN TEE
B

@ HEXGEEITHR D MPEDOFTA BILR
KREAMMERKNAR D MEOFTAMEITETERE ITME L, AEAMEGR
RIOHEE L, ZHUTE L CTORD SUIFTAMET DD W07 DR b A
LEEA,

@ HEE DOF =H kT 2B LD
AREAHEGHEIL, BEXEOFEL L TEEENFE FH LG 21T -
O, HEFITH=ZITH L TELEZR ZLEH Y £H A,

@ HENRERILRDMEPBRRICE VB CIZSEDOHEE DRESHEIC

ESRRAR e
HE A RFER IR DM ENBRICI VB CIZSE, HEEDRAT D

25



HEXRNRFER OGS U CTHRAZABE L THEET ((HL, HEH
DHEEDOFEEREL LET,),
® HEXNRFHER T DONE
HEXRNRFER T ONEIL, ELAMEERNITESSEAMAR L LT
AL N M ERHNTEE D SHERI L OISR 0 £47,
14. HERNBREEXOEEIZOWNT
(i) HEGREELEONE K OHEE DIt
O AT
AREIET, BEEN, Bk 72 558 EE L O TARGEINE BIER0 % ki
f L, EETICEEEZE LT, BEFEDNEEEND, JARLOFRIE D
WEZITHEETT,
AEAMAGHEIX, YZFENLORE (BLT, TARFZERIE] E0nE
T ) BRI DI EEEATEE LET,
© EREE
EEHIL, AFEICBIT A2 FEEMMORNL O THRINLEHOEEEFE 2R
AHNHIWT L CTREDOFEITROVERZIT) Z L2k v, HEHE EoRE A
LR L. MEFICKT 5 HESFHEEL OB Y SO NWEEBTE 5 L)
HigL £,
@ EH T
BT, FEHENNSTRLEDOTINEFERTEL LI, UAIE
HAEIT-> T, KFEEEITOTNEET,
@ W5 IiEt
EHEFIT, RAINHET L, BB U TR TS 5 L580 bIL D HHiFEM
EETETEERELET,
BEFIT, AFELEEHRTDI-OICLELRDDLELEOWNE, RELMED
HE R O EXIIHEE T RSSO X NVEEOFTEZ HIE L
T, @BOBANZEDMOBSHING| 2175 Z LN TEET,
WA OV T,
(1) BHEEIT, EREACERNIH, HEFICHT 0 Se, /NAEBEOIK
B TOMAFEELES T L5700 OEL D=0 LB TEIRE 4
E LT, MERBHGEFIRFMRET AL O ICEDET,
() —FFREEOREZ BN E LT, ettt ieME2EE L LT, ;)
ITHE~DEEEITH)> 2L LET,

26



® HENSR

REAMENRE 21T O RFEZRIT, BEREEDER T D NEIENSHT 55
FoOBMNFERIIRY £7,

AREEIG R IZRB T 2 HESAFHRE N DAFREIR LB 2T 5720
(SRR E U TEER OREIZ L Bk LB 2 ERR L e AR
HKELET,

® &R

BRI AEEFROS1 T R OME HE

BB ROME -
AR O5|Z 0 ROtEIRE| | S

EHEFROMANITONT, KELAMELK

o EHIBRIES Y EH A,
Erh s AELAAE, AFEE G L L THETR

BZ2IT9 bDOTY,

RELHE TR, o7 7 RAORE X

DT 7 v R~DOPE
fth, 7 R e N

(i ) AHEEOHEEKHIZOUVT

REAMAIT, HENRHEER D ORITE TH LEAMEDEFEE L EAM
HETHLIHER L OEAMEHRIOKEREIC I VR LES, HEHEDOHES
FETEEHFOMEILRE L, EXFOFTRREICLY | AEEIRLIFEHN
TbihvEd,

27



(iii ) HERBHEERY ORITE OB . EE R OBEBREREONE

B & : SAMURAI CAPITAL MANAGEMENT1 =& R4t

T A1 HEEERRK T TH 17& 465 Jao—v 4

& % # :f\ #£ t B SAMURAI ASSET FINANCE & [F& 4t
TR PITH  BPA

& AR 4 110,000 M

B 3 :20184E9 H 20 H

BT 03-5259-5312

FheEE  REFEHAMEOER K OVE R

REEIZB T HEE R OBREFONE « Blatb~OEA K ORI

T O EEEIL, YOS NV—T S TT, FA—TNTDI Ty KT
7T 4 T EEBWTE, BaE~OEM K OB AT D
WEDOEEEHSTEY $9°,

(v) HEXRFEERSOEEF O, EE R OBEREFONE

B 5 : SAMURAI ASSET FINANCE A R£tt

F P BRI T H 17T & 4675 7 m—7 4 [

K #£ #:ft #£ t£ B SAMURAI FINANCIAL HOLDINGS #k2 4t
WEsITE R FnZ

% A 490,000,000 H

B 201711 H 16 H

BT 03-5259-5312

R—IL_X— : https!//www.safin.co.jp/

EREE  BEe¥E BEED . WalmE (3) % 31682 =)

REZEIZBIT D EEI L OBBRESDONRE « K E ST EH ~OEf K DAY

Z Ot EEFIT, YOI N—T ST, SV—TNTDOY T KT
7T 4 T EECBN TR, BREESFEE ~OE K ONEIYL
AT O EEEORFIEZH -S> TEBY £9,

28



(v) AFEENOLAEPTHIHIEORY UIMEDOSE. UIT, [HE%] L
9., ) OFE
MEE L, HEHSITS T T, BFHEMIRICAREENOGA L SO Y %
ZAHERERL, &O5WITHEEFARTLIREZAVET, (AL, Hi%F
i, UTFICED D80 Y UIHEEOEERE LT, ThEnZihbnd b
DELET,

HLoELET,

Flo, REEIRLIBEROSBELOMEER, HEEITHE SN ICEIRRFHEENA
EAAHE O BIRT 2BV TYH, HEFIIARELMAHEIRD
HESDOEOFHHENTOAZNEABTIEDE LET,

O ARFEFZEOBLY

EEFIT, FIEMME L ICEEREAHE L, REERRENAE CTSGE.
FEMRIT, HEHASILC THER IS LET,

@ HEE&DTADER

AL, HEEIC L, REAHASIRIHESOKE L HEENEAH

TREARNFEOBRIRDEELER LS EZREL LT, HESDOMHEERE

EATHOZEMTEHLDELET,
© D Fik

EHEEIT, B TO AEFEFRROBY ) IZED DARFEFEOR SO T

X, T15. HEMGHEEORHIZOWT) O T SEFEICET 2 HFHE) 12

Eox, £70, bit 1@ HEEDOTADER] ITED HHERDEREIZON

TIEHABEAMAZNOZHIMEE T BEOF A NS 15 HEHLUNE HIRIZ,

FAIA DI BB IRIAAIZ L VATV, SHhiE N sz HEH O HEEI&ITG

CC, HEZEOTHRY Y NOREIZIRE X 7,

WIAFHEENT, BEFEROMEICBWTAHWZ LET,

B, RELAMAEOZHMMK TK, Lt 1@ HEEDOTADERE] ITED

LEBEDR LBERDOERNSH D L T ITHEHNEEE T E LTI L £

ERS

29



1

(vi) FEEERE R Z oM = I HE3 2 R

AREZOFFEMMIL, ERiOFEMBARB OB ANSEBRHI A (M43% A 068
ITE¥EHTRWEAIT, ZORPYTEER) FTLELET,

HL., RAOFEHMIL, RKEEBBANS 202644 H 15 HETOHM &
L. E&EOFHEHEIZEROHEBFR OB I NSO RKEFEDETOHETD
HIfE LET,

HRELOFEEEET, HEIH1ENOEESASIHETELET,

(vil) AREZEITLR D FHEBE ORI T E AL OCHBUIZ DV T

KREHEIRD FEEEOMINGTIEIC > £ LTI, 4. FEESEHEEN
AT LIEMHICONT) 2T,

F7-. HERMNSREEIBRLIMHBUCHOWTIEZ, (6. KELAMEESENICHET S
ABROME) 2 22 7EE0n,

(vii) S BIEELD HIEIZ OV T
O AEoEHO HIEICET 5 HE
EEAIL HESZ U TOELAMAHE DEIZBWT, BEEEDEAF OMIE
EMRILTEBIL, AEEOHNOLDIZORZNEFEHALET,
EAMAHEOEIL, BEEEOEEE~OHE L L TEES LEARBEAMHAR
WIEKERE LT HEF OHERND, REEITRLIEAM YL YR L 1T
FITAN OGN BEL YR ESZHE & T 5 HEEORSEIR L FIRE
ELTOBEEERT HI-OICORMERF - BHE L, BEZTOBEAMEDOEH
L OVEEZDOGEEUNOMOEEDT-DIHEA LD E LET,
PEAAHE QJEIZLL T OB E 720 £,

[ EARE S DR ]

/AT 4 D =HHEARAT

X5 4 c o BERBE

AT 1E M D HURETEXPEETE 1 TH 3% 1%

i il St

H L 7 : 9082033

BYLEZE = . SAMURAI CAPITAL MANAGEMENT1 5-& A<t
FEAFLERE N

(a3 IHF) FOTARRE" IV F/MF2 G2 GE O AVY M MIITAMY) T F

30



AT 4 : GMO »BE 563y MRAT

X 5 4 D IENEFER
AT {E Hi D OREAERKELZIR I TH 2HE 3 F IR T 7 T A
i il i
H L 7 : 1191035
BYLEZE = . SAMURAI CAPITAL MANAGEMENT1 54 A<t
EA LA B N
(a3 IH7F) FOTARRE" IV F/MF2 927G O AVY M MIITAMY ) F

31



15.

HE X B EEDORIIZONT

O FRFE

MEIH1IANLEFES A 3L HET (5 1 HloFEES
BEIZ DWW TCIEAREERB A S 2026 428 A 31 HET)
ELFET GO OIER ITENEIC L0 FEEENE

BENDHERH £9.),

@ EfERTIRER

ARFEHRT, FHOFREL R £T DT,

THELEDIZTINWETA .

BURF R CIER% Y

@ HAfRAEE

ARFEZEIT, FBOFELRD ETOT,

THHDIXITSNERA,

BURF 5UCIE% Y

@ HEXREFHEEF
43 DREE

ARHERT, FHOFREL R £T DT,

THHLEDITETENER A

HURF R CIER% Y

® BITHEAOHE
R FEFEER SO
e

ARFEZEIT, FROFELRD ETOT,

THELEDITTINERA

BURF iUCIE% Y

® WEPER, ME
PERR, SRR
#L R R
Ko OlLAE 448

ARFEZEIT, FBOFELRD ETOT,

THLEDITITENER A

BURF 5UCIE% Y

@D HEXSGFHERT
F—RAETD D
W PERA, MR
LB N OV 2 25

DE%A

ARFERT, FHOFREL R £T DT,

THHDIXITINERA,

BURF R CIER% Y

A AL
RO LA

ARFEZEIT, FBOFELRD ETOT,

THLEDITETENER A

BURF iUCIEE% Y

© HEEITHEE
\ZB89 5 I

(1) BEOH I L OE L NS

HEHDHE DR L R HBHEIIAFERIIBIT S
BHMEHETH Y, ZOSFIT. AeskiHE FER

KBTI 2 EA@F T,

(1) (1) O&KETMNTIE

32




HARMIZ X 2 S HMEMETH D720, SIHMEMHEDRT
MARIL, SAHMEMEREE 20 £,

() (1) OEBPAEAME IR D EEDOREIC &

D HEIE

ARFHET, FHFEEL RV ETOT, BHEETIE
FUTHHEDIFTENERAN, KEEIIEDD
BIHEMELS OEEL TG T 2 TEIZRW -0,

YL EHEMEOEHEREIC SO 5EIE1X 100% &

70 FET,

gay e e Sl p
%@

(1) Bl%E Dk

VAR

REAMEHEITHES S HEHITHT G0
M OHEOEEFRORBIT, AEHRICEI DA
T ORI L > TEEY £,

rb

(7)) BSOS FE

R T1 4. HEFGFEEOEZIZONT] D

[(v) REENSAT HRREOEY T PED
St (LUF, Bl EWnES, ) OJ5#t)
ICHUET DB NBLO HEHI RS & | HEFITF]
WWORY & U CRHE SN =450 LB E 2= L5
We R . PMADEIZBEBIRAIZ L VITO b D
ELFET, Yk, YRAEN-&%E, X
EHOHEEARIS L TR L, FHEHFOT R
Vy%ﬂ@ﬂ%%ziﬁoﬁk\ﬁﬁﬁk_%é
FEEHNIEEHEAGOMEIZS O TABW L E
ERS

() Gy 2 BRB T 15 K OV R

(=

6. REAMEZOITET IHBLOME] 25
BTN,

) AREFEHEIHR D OB Y NZIHIM DK B LIETIC
ITONAEEITH > TE, SE YR D880
TNk
AREAFEITB T, ZROWIROR A LENZ -
L 11 4. HEXNSREEDOEEIZONT] O

[(v) HERNREFENSLET DRIEORY XX

33




WMPEDEL (LA, Bl EWwinET,) oF
&t ICTED DNEDEERDOBEY DT D%
BoY SN2 Y%A s OREED BB SRR o
YA LW b ONMER SN G4
MLET,

BHEEIT, MEEeE L, IIANEIZBREIRIAZ X
DITHO b E LET, HUhid, YERAENT-&
e, SHEFEOHEEASITE U TR L, &H
BEHEOTRY v NAEEICEY B ET, 2B, H
SIRATSR D FEBHIE £ E A OMEICB N T
AW LET,

16. HERMHEARERER OISR D LHEE

O SEDOEHDOITIEDX Sy AT

@ TEAEXIIITEDOED B 5
AT DO FE 5 X4 R

® TAGSUIIT O HERIHR D
BEEATSUTEB T O MK ) ‘
OFTAE HE ERe T (i) SBEE OB OV T

DEY TI,
@ FEE XA D4 3%

® FAESUTIHT @O NRERK 5T
DA Y% TR LT %
FRET 272 OB I

® 4y BIAEEL o FE IR M OY (A) 5l B o Fehi kit

%ISR I DOWERR AT - T2 ¥R, B [ Gil) SpEEO
J5ik FEIZDOWT ] O Iz RE %
EhE\ - L E T,

(1) YFEMEIRIOMERRZ1T > T2 )71k
Lk, REAMGENIC, B¥EE
AR e85 ELMHAH
B TR OEA M E &R
LTEHETZIEHESN TS Z &

34




KO8 7 HIZ 1[E, B3EEOHITHE
ESOEOBEIEOT LAV F—F
MU X T ORISR T 52
LT X0 YEERIE B FERE IR
FRER L TWET,

@ HEXMNRFEEIHRDLIEED
TRAVICES 5 FIH

(1)

(m)

HE 252 T 7= 8RO ik o BRI 72
N M OV 5% 4 88 D &l ~ Dl oy
= Wkan
& %520 - 48813, e Uik
BRHEZRE, TRTEEENLHE
K RFHEA~OEEOEFTITHEH &
WET, BEFIL Bk (ko
BOFIEICET 2 HE] (TR OE
ZAEAHE DEICB W T, HEE%
e E N LET,
HE % 52 1) 7= 8RR 5 254 ST
BRZAT 5 & D5 T4 R KL O
Pq 5 : SAMURAI CAPITAL
MANAGEMENT1 5-&F£

#t
e & ARG HER ORIT K
UAREROEE

® HE I 22T - a8k
T DD FEIZER D MRS
A DA HE K OV 5% ARG A
2T D%EdH - T,
BRI 21T 5 B DK
A XATA TR

eastiln

HIXFERL T £H A,

35




17. BHEERREMLINGIES IR EFAEBER HFRRIEEONE

WYX, BEEN O OEFEEFEOBH I LT, BB, Floaduficxs
L, ZTBEMEZWEES LH98BHTNET,
UHOFEFEEOH T, ROEY TT,
TIEEOR MY : SAMURAIL GERKA St %277 A 7 A Section

- FBEER : 03-6868-5658
- FEREATIEE  BLH &2 BR< A ~4BE H 0 9:00~17:00
CETA—L : support@alternabank.ip

PG PR 10 1 C OREHER 2R AV IR DB ) T,

O BEEND OEELEDOZA
@ YRS E DD O FIFTEI & AR R O
@ fRIFED ZTHIR - iRk

F7o. YT T OREITIMA L TWA T2, YeEEIRNTT 5 E i O/LEL K
Vool L0 5 FEERpE SIS | ZEB BT 2 5 1F OB O 4 O fif
WA E£T, BEEN, YUEHEZ RIS DA 1ICE, ROERKEE T
BHH 20,
BrEIEEFNEN GRS - SRpEL S > E AR > ¥ — (FINMAC)
£ P T103-0025 HEERFRIXAARGESHHT2 TH 1% 15 5 fERa

HAEAE £ 0120-64-5005 (FLH ZFr< H~4MHEH® 9:00~17:00)
Lk

36



